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FORTUNE TELLERS : THE STORY OF AMERICA'S FIRST ECONOMIC
FORECASTERS

Paperback. Book Condition: New. Not Signed; Description: The period leading up to the Great Depression
witnessed the rise of the economic forecasters, pioneers who sought to use the tools of science to predict the
future, with the aim of profiting from their forecasts. This book chronicles the lives and careers of the men who
defined this first wave of economic fortune tellers, men such as Roger Babson, Irving Fisher, John Moody, C. J.
Bullock, and Warren Persons. They competed to sell their distinctive methods of prediction to investors and
businesses, and thrived in the boom years that followed World War I. Yet, almost to a man, they failed to predict
the devastating crash of 1929. Walter Friedman paints vivid portraits of entrepreneurs who shared a belief that
the rational world of numbers and reason could tame--or at least foresee--the irrational gyrations of the
market. Despite their failures, this first generation of economic forecasters helped to make the prediction of
economic trends a central economic activity, and shed light on the mechanics of financial markets by
providing a range of statistics and information about individual firms. They also raised questions that are still
relevant today. What is science and what is merely guesswork in forecasting? What motivates people to buy
forecasts? Does the act of forecasting set in motion unforeseen events that can counteract the forecast made?
Masterful and compelling, Fortune Tellers highlights the risk and uncertainty that are inherent to capitalism
itself. book.
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You May Also Like

Tinga Tinga Tales: Why Lion Roars - Read it Yourself with Ladybird

Paperback. Book Condition: New. Not Signed; This is a Tinga Tinga tale inspired by traditional
stories from Africa. Lion is king of Tinga Tinga but he can't roar! Can his friend Flea help Lion
to...

Read Book »

The Princess and the Frog - Read it Yourself with Ladybird

Paperback. Book Condition: New. Not Signed; A kind frog helps a princess and she makes him
a promise. What happens when the king tells her that she has keep her promise? Read it
yourself with...

Read Book »

First Fairy Tales

Board book. Book Condition: New. Not Signed; This is a traditional story that is retold in
rhyme in this chunky padded boardbook. When a couple of tailors offer to make a suit from
material so...

Read Book »

NIV Soul Survivor New Testament in One Year

Paperback. Book Condition: New. Not Signed; 'The whole Bible, in just one year? You've got to
be kidding.' Don't panic! How about just the New Testament to start off with? Take thousands
of youngpeople...

Read Book »

New KS2 English SAT Buster 10-Minute Tests: 2016 SATs & Beyond
Paperback. Book Condition: New. Not Signed; This is Book 2 of CGP's SAT Buster 10-Minute
Tests for KS2 Grammar, Punctuation & Spelling - it's a brilliant way to introduce English SATS

preparation in bite-sized chunks....
Read Book »
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