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Brand New Book ***** Print on Demand *****.This historic book may have numerous typos and missing text.
Purchasers can usually download a free scanned copy of the original book (without typos) from the publisher.
Not indexed. Not illustrated. 1921 edition. Excerpt: .will be discussed later in more detail. A record of the
payments for operating cost (expenses) is made in one or more accounts, depending on the extent of the
business operations. When cash is given in payment for services or property which is regarded as an expense
item, the account which is to show a record of this operating cost is debited and the Cash account credited;
should an asset other than cash be given, the account which shows the value of the asset parted with is credited
instead of the Cash account. EXPENSE ACCOUNT 32. The Purpose of this Account is to show the cost of
operating the business, that is, its expenses. If all operating cost is debited to one account, the total cost of the
business operations will be shown in this account. The debits and credits given below refer to only one Expense
account; other expense accounts will be discussed later. Debit the Expense Account: Credit the Expense Account:
If 1. For amounts paid for operating f 2. For any adjustments which recost as outlined in 31. duce the operating
cost as shown by the debit side. If 3. The Balance of this Account shows the operating cost of the business for
the period covered by the debits and credits to the account. The total expense is a deduction from the profit
made by the operations of the business. 33. Capital. It is usually necessary for the owner of the...
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